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' ASSIGNMENT AND ASSUMPTION AGREEMENT
THE STATE OF TEXAS ¥

i KNOW ALL MER BY THESE PRESENTS:
COUNTY OF POLK "

WHEREAS, A. AT HﬁLLS, (hereinafter called "pevalopec"), 18
the record developer of a subdivision known and designated as
"pONDEROSA RIDGE, SECTIONS 1, 2, 3, AND 4" (hereinafter celled
"ponderosa Ridge"), in Polk County, T&xas, as shown in the map or
plat of sald subdivision, recorded in the plat Records of Paolk
county, Texas reference to which is hereby made for all purposesi
angd

WHEREAS, said Developer, at Volume 257, Pages 208, et seq,
need Records of Polk County, Texas, Rhag previously impressed all
of the propecty in gaid subdivision with reservakions,
restrictions, covenants, and conditions (hereinafter called
"nestrictions"), applicable to said suhdivision, reference to
which is hereby made for all purposes; and

WHEREAS, Restriction No. 6 of sald restrictions reserve to
Granktor the right to make such reasonable changes in the
herelnabove restrictions as Grantor may deem necessary or
desirable; and

WIEREAS, A. A. WELLS, died on June 1, 1986, and his Will was
admitted to probate in the County Court for Polk County, Texas,
number 18089, in which CHARLES N. WELLS was appointed and gqualified
as the Independent Executor for said estate of A. h. Wells,
Deceased, which estate is still pending in sald courk; and

WIEREAS, said Independent Executor, by Amendment duly filed
at Vol. _g51, page pe7., Official Records of Polk County, Texas

amended the above referenced Restrictions for Fonderosa Ridge; and

WHEREAS, C. M. WELLS, being the same individual as Charles H.
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for all purposes; and ‘ . .

WHEREAS, sald Developer, at Volume 272, Pages 474, et seq,
Dead Records of Polk County, Texas, has previously impressed all
of the property in Shady Ridge with raeservations, restrictlons,
covenants, and conditions {(hereinafber Gliliﬂ "pestrictions"),
applicable to said subdivision, reference to which is hereby made
for all purposas; and

WHEREAS, Restriction Me. 7 of said restrictions reserve to
pevelopsr the right ts make such reasonable changes in the
herel nabaws restrickions as Grantor may dJdeom nRoecessary or
deslrable; and

WHEREAS, said Developer, by Amendment duly filed at Vol.
_6%1s Dage _B&2, Official Records of Polk County, Texas amended
the above referenced Restrictlons for Sﬁuﬂy Ridge; and

WIEREAS, CHARLES H. WBLLS, (hereinafter called "Daveloper"),
iz the record developer of a subdivision known and designated as

that certain unnamed 17.89 acre subdivision described at Vol.

342, paAges 778 ek sadq. {hareinafter called "Unnamed

Subdivision"), in Polk County, Texas, as shown in the map or plat

of said subdivision, recorded in the Plat Records of Polk County,
Texas reference to which is hereby made for all purposes; and

WHEREAS, said Developer, akt Volume 360, Pages &7; et seq,

Deed Records of Polk County, Texas, has previously impressed all

of the property in Unnamed Sobdivision with resarvations,

rastricktions, covenants, and conditions (hereinafter called

"Restrilctions"), applicable to said subdivision, reference to

which is hersby mada for all ourposes: and
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the above referenced ResLrictions for said Unnamed Subdivision;
and ! !

WHEREAS, the Ponderosa and Shady Ridges Property Owners
rasgoclatlion, (hereinafter called "the Assoclation™) has been
incorporated for the purpose of promoting Ehe safety, welfare and
enjoyment of the residents and owners wilhin the above named
subdivisions in accordance with the sald Restrictive Covenants and
for the purpose of assesning, collecting and enforcing the payment
of maintenance fees due undar the Restrictive Covenants referenced
above, anmnd Gthe amandnaﬁtﬁ theretes referenced above, and for the
purpose of operating, maintaining and supervising the common
facilitiez in said subdivisions, and when determined necessary by
the Board of Directors to enforee said restrictions; and

WHEREAS;, the Association has adopted its by-laws and has
elected its officers and is organized and capable of carrying out
the functions for which il was organized;

NOW THERCFORE KNOW ALL HEN BY THESE PRESENTS, THAT CHARLES M.
WELLS, Individually as the developer of Shady Ridge and Unnamed
Subdivisions referenced above, and further as the Independent
Executor for A. A. Wells, Deccased, the developer of Ponderosa
Ridge Subdivision, (referred to hereinafter as “"Developer") and
Lhwe hssociation hereby agree to the following:

1. Cevelopar agrees to btransfer Lo the Association all of
Devaloper's rights as concerns collection and expenditure of
maintenance funds, provided for by the Restriction for aach
respective subdivision named above, and as further provided for by

the amended Restrictions identified above, together with all other

rights of the Developer as concerns said maintenance foos provided
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Restrictions, which have nob already been spent as provided for by
- .

said Deed Resktrictiona. it is agreed bebtween the parties hereto

that such funds in the Maintenance Fund Account have previously

been transferred to the Associatlon. It is agread that henceforth
any funds received by Developer from the lnt owners in any of the
subdivisions for payment of the maintenance fees, pursuant to
the Deed Restrictions, and any amendments thereto, shall be
transferred to the Association.

1. The issuciatiun'agrgns to henceforth maintain the roads
in Che subdivislons until such time when the City of Onalaska or
tha Polk County Authorities accept the roads in said subdivisions
for maintenance by the City or County. The Msscclation further
aqcees Lo maintain Lthe common crecreational facilities in the
subdivisions, in Polk County, Texé;. and Eto assume the
responsibilities set forth in the Deed FResktrickions for the
collecting and expenditure of such maintenance funds. The
Association agrees Ee pay all utility charges, taxes and
asgeasmenta of any kind levied against any of the common
facilities in said subdivislons. The Asscoclatlion further agrees
that henceforth Developer shall have no liability or obligation to
a56ist 1in the maintenance of the roads or maintenance of the
common recreational facilities.

NOW, TIHEREFORE, in consideration of the foregoing, and other

valuable conslderation, the racelpt and gulficiency of which

is
hereby acknowledged, CHARLES N. WELLS, Individually and as
Indepandent Executor for the Estate of A. A. Hells, Deceased, has

TRANSFERRED and ASSIGNED, and by these presents do TRANSFER and
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feas on any. of sald Lots lq tha three subdivisions mnamed and
identified above, &nd incleding the right to any common aroas or
other public areas reserved by any documents on file éith the
County Clerk's office of Polk County, Texas, relating teo said
subdivision.

EXECUTED by CHARLES N. WELLS, Individually as the Developer
of Shady Ridge Subdivision and the 17.89% acre unnamed Subdivision,
and as Independent Executor for the Estate of A. A. HWells,

Deceased, tha Developer of Ponderosa Ridge Subdivision on  Lthe

Eﬁﬂ day of U0 [ , 1988,

L

i

CHARLES M. WELLS, Individually
and ps In&apqndenL Exoecubor !nx
the Estate of A. A. Wells,
Deceased

AEEUHETIDH ACCEFTED AND AGREED TO:

POMDEROSA AND SHADY RIDGES PROPERTY
OWNERS ASSOCIATION

H;;M £ ugu-._, .

"ignnnidant

THE STATE OF TEXAS #
COUNTY OF Aust  *

BEFORE ME, Lhe undersigned authority, on this day personally
appocared CHARLES M. WELLE; Individually and as Independent
Execulor for the Estate of A. A. Welle, Dececased, known to ma to
be the person whose name is subscribed to the foregoing
instrument, and acknowledged to me that he executed the same for
the purposes and considerations therein expressed, In the capacity

therein stated and as the act and deed for said Estate of A. A.
Wells, Deceased.

GIVEN UNDER MY HAND AND SEAL OF OFFICE on this 42 day of




THE STATE OF TEXAS * *
COUNTY OF POLY #

The above instrument was acknowledged before me on the 16th

day af April ? 1988, oy RONALD CALWIH '
Prasident of Ponderosa and Shady Ridges Properky OwWnaEs

Asscciation, in the capacity therein stated and that he was duly

authorized to execute said document on behalf of ‘said Corporation,
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= My commission expires: _/f-zz-3
= Printed me of tary:
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